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59,000 sf Palm Beach Office Portfolio Sells for $9.4M 
 

Boca Raton, Florida February 15, 2019 – A 59,262 sf office portfolio sold for $9.4M, according to RARE CRE, 

who brokered the off-market deal and advised on the acquisition financing.   

The buyer, an affiliate of CGI Merchant Group acquired the portfolio which comprised a 44,000 SF office building 

located at 20283 State Road 7, in Boca Raton, FL, and a 15,262 SF office building located at 1375 Gateway Blvd, 

in Boynton Beach, FL. California-based Republic Investment Company sold the properties which were purchased 

in separate transactions.   

Both properties are built out with executive suite floorplans and will be strategic additions to CGI Merchant 

Group’s growing portfolio of flexible workspace properties under The Nexus Workspaces brand. 

Nelson Garcia who advised on both the sale and a $6.7M bridge loan obtained by the buyer said: “CGI Merchant 

Group’s strong track record of owning/operating institutional-grade properties in South Florida, as well as having a 

proprietary flexible workspace operating company gave tremendous confidence to all counterparties to the 

transaction”.  

South Florida-based RARE CRE was founded in 2017 by Jamie Zambrana and Nelson Garcia and has become a 

leader in facilitating off-market transactions and providing institutional capital advisory services to middle-market 

owners and developers in South Florida. 

 

About RARE CRE 

RARE CRE is a fully-integrated, commercial real estate advisory firm focused on providing tailored investment 

sales and capital markets solutions to ‘commercial real estate entrepreneurs’.  

RARE CRE’s founders have handled over $1.5 billion in transactions during the past decade and are well known 

for facilitating creative financing solutions and off-market investment sale transactions. 

Jamie Zambrana and Nelson Garcia started RARE CRE after seeing a need in the market for institutional-grade 

investment and capital services catering to small-to-mid-sized investors and developers who RARE CRE defines 

as ‘commercial real estate entrepreneurs’. 

For more information, visit www.rarecre.com 
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